
TOPICS OF DAY
A WALL STREET

Rcportcd British Naval
Revcrsc Hits thc

Market

M \VS IS A BIG
SHOCK TO TRADERS

rjaawtt After Iho Dcalin^s Had

shov-n larly Strcntfh--Highef
Rates t(ir I inic Motty.

flifl the market
advatice

bb eaaiag "' rn"

.tMttled back ia
.- elofllBf. Then

naval defe»t. with I I
,- tha ha-d* ef the

.a of

Btad intUBtly,

t Biia

| .- traaaacUon.
.rket gati

. mertraeat waa ha»t*Bed by
al deU.la froiB

r ta
,arcd and

raBfedfroBithe hat lallied
i.rk.t

\fv.a a lhadi !. street.

early Btage* af the
erdufl had

from xh*
., ice to

lequently but little thought
B ven a* to what might hap-

thc < t of »

uring cornp
oek of the aewt

(feet. It wafl not until a.iei tne

ally eerioua '"aracter
known

thc opinion v.

i that more selling nui-r

Bflflflbly be cxpectcdjij b resu.i.

.'Uoo*e't-lt l.ui-W."

¦.her exair.p.f
. »ome of thc al

I considered the reportrd Bl
., Bt*t They made l< a bull

-aid, on the theory that tne rr

(,f the battle would grcatlv
- the campif ared-

countr; aad ¦"¦ 'ntaiu

K.nlx the Earl* leature*.

tne raiis made ar,
ition of Btrength

¦hip of XorfoR <t- Weatern,
:.- nf it* nensational up-

rhui tdajr, moved fon\;,
gh ef 1':". an advanca

from the eloflfl of tne day
Iclag a net gam

l .' ¦ erk rn'ral. St.'
i- nrake & Oi

:, Norfolk, and, wall
later in thc .Ih;.

bfl ceneral break thfl utidertotie
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:n lome of the le?. al .¦ rail-
.n*d isaaea, *ui-h a« Big Fonr an

¦*' l'late. also a; ntion,
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Many New High*.
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tiie other diri
toek market presented man-.

Btrength. Thi
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M)\l) SALES o\ THK STOCK EXCHANGE
FRII1AY. JINF. t 191<a.

Trading in hnnda on the New YorU Stotk flfheft r'rlday amounled lo

Ia.g44.ftt, againai S.I.O.VJ.OOn Thurrada*. . VI.771.00(1 n a. aek ago and J.I,82^,000 a

>e*r ago. Kroni .Ia.nu.ir4 I to date. $lt.'.',S7:..n00. againat $.111.4«fi.000 in ISIS.
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DOWLING DISLIKES
SALARY PARERS

Bureau of Standards I;x-
aminers. Defended by

Mayor, Get Raise.

aetioa. wa* raiaed a* thc H,.a:.l of
Kstimate meetir..- v to the m-

4-rea-e of Bfl lfl»er*l t-xaminer*
in the Rureau of SUadarda, whieh prr-
formed the unpopular duty of alaflhlag
the Balaries of o'her employes when
tha laal city bndgel was made up.

.I uin Bgainat the raiaiag ol
Dowling, piesi-

dent of the Roard of Aldcnner..
uha? they considered a good

day'* woik 1 decreflfliag the Bfllariei of
other aaaployflfl of tha eitj niddla

¦nrn and men with faiailiefl. Then
Bt around a t.ible aad aaid: 'Nfl v.

\<Vll give our own saiarr- I ttll
boo.-t." 1 don't believe in throwing
these men out, hu' l de b*li**a tha

and it
ought to be aholished. Giv« the good

HayOI Mi'.hel and Borough 1'resident
i .1 thai thaae maa

had b*en piomised an incrc-s-

tha Iii thi Bfll imdjrrt vb' Biada
np, b heen dafenad far lh«

that it waa thaaghl uawlaa ta
Bthari wer«

being
"Unv ahould wa paaalizc Iheafl men

. .1 oa n action !" ifl*
iii. Idayai "Of c*ur*e, their

popular, bai bobba oaa had
i<> la

.

I wai thi b*i »*tlag
a i

hear.- |
for a fran*

parate a haa line from thr
¦nd A\enu> *»ei
Pelhaai Pa

io B.i Poad, aet, Thr
he l ..niT. -

4ii.ii on Buiiding Diatrieta and laatrle-
baard Jbba

. thfl dat* for a pubhc
.hr requeat of thr Ceurt

A irr thc apni'.'priation of
coi para tacl far thr

*. !B'g«
delegal a t been a'-

I
l b ii he haatbi

and Kyiougli Pmi4*at AUik., orTcrcd a

oiBfl aad b!»o flxtead*
Ithi o th. ex>

tenl oi thflii pc* ketbooki rhe i

Isuded and wavrd theii handkeiapplau

HEPBURN FINDS T R.
SENTIMENT IN WEST

Back fn»m Alaskan Irip and

Ready to Vote for Mim.
f Barton Hephurn, chairma

hoar.l ef diractan of tne Ciiase Na¬
tional Rar.k. returned yaaterday from
a huntii.c trip AlflBk*. He M«id he
four.d BBthU BBl C inpoii .' Roe I

veit for tha '¦' ii the North-
r-r-' on hii retarn ti ip ^v hi n
o,i* la-' Ai,. II i H«ph
-rt-, f- ten toi ¦¦ w >- foi *i

< olontl H
aaeei on Anericaniam and hi* denuri*

of divided flllegiance, Mr, Hei
burr B8»*rtfld, had w*n m ly fram

Mr. Hepburn ia d he would
RoaBflt » . were

iiominated flt Chicajro.
Mr. H'pburn wenl to Alaaka for big

game, He brought back
killed by him or. iCadiflh laland Th«y

thi acale* a1 i.ooo peunda each
an.l have haii about aeven mche* long.
Mi. Heptiurn all* brought lome ttafl

of coppei or* tioni the Kenne*
cott M
When mounted the banker will pre-

ient tiie bi
hil alma mater Ihey will l'oim part
af tha of th* l immoni
buildiag hfl |

MATES OF U. S. VESSEL
BRITISH SEIZED ARRIVE

Men of Edna Say English Feared
Ship Wai German Owned.

* ., af tha An itaaai*
wa by thfl

ik or, Jaaa* *

ean Conaal *' Moateridefl
.h;p 4<a~ ta fllklaad lalaadi
and eonden Intlah prixi
bl f.'ina WBB leited

4

thought wa
German tympathi i y ap

I 14*4 that
|, aai foi . Norwegian

ii i she »i< trsnal*rr*d la Aabai
can registry at SaB ria/n.

.- ;. |cG<.< ir-

an ambetxIemcBt eba ¦<
ttv a:

Detecti i VI R Hai
...

- - o Viearagua
I

bad rhe Vt tria bfraagbi K
aaagera.

BRITISH TAX HITS
U. S. SECURITIES

Effects Succesa of Treas-
ury Plan lo MobHizc

Americans.

LONDON EXPECTS
NliVV YORK LOAN

I inancia! (.ircles Onlidcni M'at
PeRCC Is Drauin"; Ncar

Political HoriiOR.

n> i k *,**.< is W. RIR8T.
,. -

London, June ¦' Tl o tiro hill
in| in.onie 1n\ proi mg n power
ful engine aml American secttrities
are now flowing into l reasury con
t r«-l in great volume.

I;.;.. t rleming ia iooii to be in
New ^ iirK, bui no ne .¦ ha been
paUished here regarding . raggi
collaleral loan.

I.ondon 11 stjii exhibitlng II
money power ln the war. The (ier¬
man Chancellor'a e; planation i

timely. If we look el 'he land map
we ,, t sea map ind tha

i, eny.
Thuraday'i divldend pajnnenl

the Bank of England were the bigh-
m( on reeord, thanka te the war debt.

Exchequer bondi ere attracting in-
veatora more aml more. Home rail
road atocks tlso nra faeored by thoea
vrho aell American eeeuritiea. The
ehaoa in < hina ii aerious, but the.

.luly intereot on ChineflO honds ha-
been dei lared safe.

Politica here ia becoming more in-

tereating. After thr WhiUuntide
holidays a mora regular oppi
will be formed on militarism, free
speecb end hna iab part:
al. o will ba formidabla unlesa
tlemenl is effected.

4. ,,;.;, ¦, ace, i;'1 party in this

country ever will ee feat. Tha
popular determination i- to sava BH-

gium and satiafj tha n nch people,
ihe real to be compronriae. Very few
v ant the war lo continue for ulterior
enda or revenge efter a substan*
tially satisfactory settlemen. becomea
ettainable. According to the beat
opinion I gathei. nearing the

horizon of praetical politics, If ao,
ihe exiating Anancial confldence be¬
comea intelligible.

WARMER WEATHER
AIDS RETAIL TRADE

General Busincss ShOWS Mid
Season SlRCkefliflg.

,.., ageni ' reperl impreva
¦tnl in reteil treda with thi

t buainc c-

ink freai high
reeord levela. 1

1 normally seei a ala
trade, and

¦
.lh,- -«. 'Augni

merci
eratii '

tail ti ade reBe< ting enla ..

ing to varieua 11
ent |

busineas, with abi inkei
unnanal nor nnnatnral at thi-

peried II
that conaumptive requirenaenti ara in

geini 14 li

thr correapondii g
|0fi arara ii

and 100 reporti
, rei

I'.i; datreetV the folli
"Fcveriah buying Ied,

buaini
a

well i ileag at ¦
,i .ii .1.

., msrked

tha pli
o e can naTord n

weather ka I reta

16 FIRMS VIOLATE
RULES OF EXCHANGE

Infringements Have to D<> avitli
l te of "Catch Phrat.es."

*

condu
teen I
gardii i of catch

Mai' ga nembera h;»4 i pra
feased ihemae ' h*"
mra'" . Mi. Buir

reeolui
:¦ ified,

limplc He defined a "Vntoh
jroup of worda that

caught

il

ehangi relat>
r

h y a
-

.¦

Capital [RCTCRM Approvrd
Sharebolde

e«j
I

lIu-i: Bl bllSUUSS -:. Juil 3a I

PUBLIC UTILITY NOTKS.
I.eneral Ne»B and Karninf-i of \ariou*

I orporalion*.
i;ro«- opcratiag ineoma of thr Pugn

Sound rracl ob, Light aad Power Com
h ii;, amounted u ''

Marrh, (howed an 'tiri.a . of Sl't.l.'.J
..'.'r I9li Ncarlj nll of thii aaVaace
wa* i" ta nel earaiaga. whieh iota!lrd|1.894, Bfld lUrplua i.flrr inteie<4t and
othrr eharget wai %3Q,f>2'l, ., lo *¦''

from Apnl *f laal
Dfltrail I nited It.iii- .. »

Announeemenl ¦a« made
ihr resigaation of .1 C. Hutrhm* a*

of tha Datrwil i'nited Rail-
flmpaay, an.l hr ii now chairman

ol the board of diraetara, n nea posi
v Brook i"-

Ibh.i aeneral maaager of tho company,
rei ;- ,i pri ideal end g< neial

nian.ieer.
Uallaa Klrrlrir.

mc- of thr |lalU« Eleetl "'ii

tl by Staae I fl eb ter,
imarovflmcBl ln groaa end1

t,rt foi Iprif bu fo tha
*.¦> i| rtn foll under thoae

diag rotal gre
in *\ r' amoupt*d to 1151 201

>1 '.'.'¦'. .'4 ovrr that month a

"ii arai nga « att eraaead
ind aurplti aa $19,

.- g*in <,f Sfi.7.",,:, Groai for thr
iwelec-iaoath prnod tota'lrd 11,670,966,

| 114, and aet de-
j to 6716,7*1.

Blathataaa \ allry (.at and Klc. trir.
Thfl B - Vfllley <Ih and Elae*

t,i,- Company rrpnr*. c"1"' reyenuei ot"
¦¦ !. aa iaeraa ¦ of x.'O.-

134 « compared with thfl -am* month
of la«t vrar. Nel eerBiflgl from opcra-

rrr S.M.THT. ;. cain rf *10.n.',r,,
and furplu* after chargrcs totalled V--*.-
:'i>, an iaeraaaa of $7,40:.'.

COTTON BREAKS
ON SEA FIGHT NEWS
.Market Rallics and ("In^cs Steady

After an Unsetlled Pay
South lleavy Sellcr.

The 4. o» tom mm kfll rrOBI
aad uniettled again yeaterdfly. Rather

iry BCBtiaaaat developed dur-
inf* thr mlddlfl of the day, but mod-

lallie* were followfld by rene»ed
weakntea, with price* makiag new low
ground for the movement during the
late trading .lu'y contracts *old Bt

oi 13.85 ¦ bala aadflf the re-
T'nr close. h<-

1 rallie; o' x fflf poial on I.iv-
erpool buyiag pad local ea**riBg, aad
thr flnal toa« wi ti rtth prieet

er to * poin*i higher.
¦ bi| naval battla in thr
aeaaed tfl ba parltha afternoon braak,
wara a!--o encoar*g*d by

ihr continued favorable charaetei of
weathei and er*p fldt

rhl markei onened steady. a- an
., l to 4 poin'a on ralativaly

aetiva moatha *old
> pom;> nal ¦ ?h*t on ar

immediataly following the eall.
il WBfl ¦ ^."'d DUJI I. aad '.herr

c; bj lOBJfl of Thursday's
iriag lellera, but prieaa Man
ined under continued liquiuation

Street and Southern long ac-
> | | !os.4 of

nt-. the tBBI kfll -'.,,.'i

| and bujfiaf for a re*

July a arkiag up ta Tharfl*
day'a 4-lo«e, while later month? «o!.l 1
.o :i pointt ne* bighflr. Demand failed

laden on 'hr adrance, an.l with re-

the naval
bbi .,; esp'.rt eoaditioai tiie
.,i ie B eak during thr after*

noon. with the list *howing nr, leaaei
-., | paiali, Julj beiag rala-

tivflly .

ate cabies frOB Bl Bflld
.¦ | little
Br advieei were

d from Si Orleai -. whiU p*0*
p|a around tha ring%ere said they *aw

on of bedgi M.llflg by
ml or prospective holden

The South wai a considerable tailer
earlv. hut this wa- supposed
in liquideting loug rather
than againal BCtUal, Btid tl

I ftgured ni the rtac-

r at time* was rather

Exp .....
- bslei

¦¦ now

amoun
ear. Southern ipal mai

officially rep*rted **ere ;.

..... eepl for a deelii
a- Auguata aad 13 paiata at

N'r.v
Orleani narkal will ba doa«d tfl raoi

York baage folloa Porl
- flgainsl

Ml laat year;
,.,-,, i, i|| takingti, i itimt

'"

a* intei or town-. 47,131, aga
",U laal year. Tatal er*p mo'.ement:

1.094,811 asu it 10.-
te milla

aga 1.127,.
-outhern iiull tskinga,

gaini ..e--r'-.
or towBi

Auguat l. 136,6153, againat ¦!."...'-">

11.- U.51... aga ''--.-¦ .'

Or- 'u%u.,.1
it.ai 12.51

BM '

IB 12.71 ...¦'-. »

I

I
IBid 18.16

11 | iia.ii im ii.li

aa up-

nt* t0-,
>h thr

-ak laat

Bank Clearint*i Hear* Kay,

«

which

irr» r flf
A 4

'' I

44.4I ai 33.3 aad Ji.fi *¦.. aaaU

PRODUCE AND
GRAIN PRICES

German Naval Victory
.Scnds Wheat Down 2 to

2'gc.Corn Loses.

GENERAL MABKET REPORT.
Na feefc, laae E, ° **.

ITRRAT.
ii.» ... naan naval iletary an ad » haai

i.i featara ,n tha whr.it n,ak*-t -.nd pricei
MM div* n to nrw low r> BO*rO>
mrnt at A BBtd Bl ahoul ih' lov4<-.», arHfc
r. l.-.-e. of ;'<r J ,. Earl in llir d»y
»h>r-r v »« ;, >,,,,.!,..-,.!.. ...» ;. ,- mn em-n*.
wi'h g-rnrral r-rnimr Bfl 'or 0»flt Ifl* holi¬
day,. a. practii-allv mJI tlir nr«in marli. hl

» .1 rill ba elaaed to.-ia. awlaa lo
prepar-.dn*.., rr|»|iration* in ll-.r Wr-t, while
('ln,-..;-. ,4,11 rlone asaiii on Monday for j'ldi

i.il llltUoBB.
''. inxlrrtonr ..»« I-r; >-,- freflt thr a'art

o-wtr |.> vraUr-.. »l.ro.vl. which 4V»'

thou?ht to hol.i out \ery little flromiaa ,,f »¦
rlrnund frr Allltrttflfl whrat. and

.t.nijr.i fanarabla areatbet la thr Weat
f'rop Mdw<-»-i wrro not »f a pr.rtirularly
fa orah!-, rh.ir.-i.-lr-, !,.»(.,r. Inf«^l.a
l.'a.lin,' rroj, <..;'«-,.. n <(,». BT*st ptfleod tl I
ronrlitioii ot t inter wheal «' *
and .nrinn a' I.S pOf MHlt, Blld Indlffltld «

total \ irIrt of ho'li arlatflt and aprin-; of
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GIANT AUTO-CAR
MERGER PLANNED
To Include Willys Over-
land. (halmcrs. Iludson
and Other Companies.

I gfaal merger *f indrprrlrp- a

ton.obile concerns and suppW com-

panirs il br*WlBg ,'ion,
wkieh fllBj br capita' ...¦

ag I* prcen*. plan'.
includr tne W i!ly« Mverland < ompany,
the (" halmei 4 Mo or torrpany. 'o.

!('..!-.,,', Moior BflBBBI ,;'r A'i">-I,ito
tay and paoaialj ihe Piak R

Compaay. The new coneern mty al n

¦. a large iatereat in thi sd
Motora '"t p>,,?.,-~¦ ¦.. ¦' C.
Durant. of the (,eneral Motor.-

Thfl i bai r al aaal
Bank ifl i eoaaolidatia*.
Mr. Kaufman will probably hr ehair*
man af 'he tinan, l * and John
-. a\ ii, .. Bt*fl dei of ihe R

¦>.¦ Blatwd for th*

Talk af 'hr mrrgr. flttrfleted Bfl
lar attenl

ha* it will bring together
t**o of the dominating pr-r>onal Uflfl 'B

'the automohilr [ndfl trj tO'day Mr.
Willwa aad Er. Daraat, me iatter be*--
ing jatt bten elected tfl the pr**ld*fley
of the Genrral Mfltort Cfl Bfl <ha
result of h .¦.' r- ,-' "1 grt

aftrr it had bren WI04 ' i

from him m ItIO,
i hr, pro* ta-of th* tuenl e*i -

current vear **ere
I

O.VI; fl
'""ii': thr Hud«,'-' 13.000,000, BBd Ihifl
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'; uck and Motor «"ipan7

ma- he mcluded in the comb natm"
- h \. Naah, whaaa r*algaati*«

as president. of thfl ticurri! Motors
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nirr'-ng af thfl boi
yesterday to make a »U*--

on his retiremmt, said:
"I ha'-e rcsigned the pre'-drnr- |fl
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<:i. in 191 '. 19.733, ii 1911 |11
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bcrn rf i -¦ terafll I
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that m .; BBtp r»ir y b*ek*B*
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-r,v. racatiofl in ten y*arj 1 am jomj
ig." ,
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